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FINANCIAL.

GEO. E. HOFFMAN, Cashier.
CIS, Vice Prex E.T. STURGEON. mtc:m
BHAPLEIGH, 24 Vice Pres't. m

The Merchants-| aclede National Bank

OF 8T. LOUIS.

Condensed Statemant of Condition at Close of Business Novomber I7, 1303,
RESOURCES.

| 1$2,338,040.28

..§ 4,763,763.206
7,679,010.46— 10,014,050.74

Pmlnnol United States Bomds ...........coeee - --n
Bonds, Stocks

assssms semsrsane

otc
RealEstate .. ... ............cccciimrrneecrccniennans

$16,803,745.13
LIABILITIES.

E

T 12,770929.70
$16,803,745.13

eNseES HERE BEI=ES aSEe PO m s

Missouri Trust Gompany,

OLIVE AND SEVENTH STS,,

Solicits the Banking Accounts of
firms, corporations and individuals

2% interest paid on CHECKING accounts.

3% interest paid on SAVINGS accounts.

AUG. SCHLAFLY. Preskisnt.
JOS. 1. HANLEY, Treasurer.
EDWARD H. GORSE, Secretary.

THE NATIONAL BANK OF -

MMERCE

IN SAINT LOUIS.

$15.000,000

SURPLUS
PROFITS

CAPITAL FOR YOUR ENTERPRISE

We unslerwrite meritorious enterprises, Over 2000000 hack of each
|uur.ml«a furnished by us, Qur proposition mukes your securities

unloun. BOND UNDERWRITING co..
No. 543 cemurv Building, $t. Louis, Mo.

FINANCIAL.

You Wili
Make Money

Crmsistently and regulariy by Investing in
; Our November Poul,
Just closed, puld a very large profi. New
Poul now forming. Our plan Is Indorsed by
inVestors, bankera. press and public. High-
If you want to scvure a
rure und regular income, without Interfer-
ing with your present smployment or busi-
nes=, don't fall to Investigate our proposi-
Bafe ns a bank. Monthly distribu-
Write to-day for circular

FINANCIAL.

HIGH-GRADE

( IHVESTHEHTS

100,080 of the

IMPERIAL TRA!

This is an investment of rxcep-
arit.  IL Is expectad thu

Company will abo
’Iiho capital slngk in dl\'lldtuds tgo

“World's Pair year.
The officers of the (‘nmmna\ are:

Jeokins,
ard Weston, Vice-President!
H. Chouvteau Dyer, Seoretary and

urer.
The undersizned have the exilu-
f‘ Ilwf. !'lim:# 1‘.“3 wu;ld

o fumigh further de-
tails l.nd panlculura on npplicallou.

KER & CRABTREE

515-516-517 Fullerton Bldg,

Both Telephones,

tion of profits.
kiviog full particulars.
MORTON & THOMAS.
Phlladeiphin Bourse, Philada., Pa.

New York Stock Quotntions.

« 16 —The followlug shows tlis
lowest and clowing quotatious

on the New York Stk Exchaonge to-day,

cected daily far The Ilepublic by Francly, Bro,

bunds and  stocks,

apenlng, highest,

2i4 North Iourth

Clore
Enle=Open High. Low, Clase, X 8,
10 4T, «n', -I‘-"- l!‘s

r-or -TOWN

'AHEIICAN EX-
CHANGE BANK

fences as local
depesitors. Full
infermation will be

semt on request.
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DULLNESS OF HOLIDAYS
~ SEIZES STOCK MARKET.

BULK OF BUBINESS CON-
FINED TO FOUR ISSBUES,

Feeling in Regard to the I'ros-
pects in Iron and 8teel Trade
Far From Hopeful.

16 —=The market took on
the tone of hwliday  dullness and apathy
to-day, Fully half the day’'s menger
transactions were in four stocks, namely
Amalgamated Copper, Tnited Stutes Steel
proferred,  Pentisylvanin - and  Broeoklyn
Raphl Tranrit. A advance in a few of
the #pecinlties caused some sympathetic
response in the genersl list, but the ad-
vances were largely lost before holf of
the day. The almost total Inck of demand
for stocks nllowed a gravitating tendency
to assert Itself in spite of the very light
pressure 1o sell stocks Hrooklyn Tran-
¥IU's rise sevmed Jdue to buying from the
sime rources as for some time, but the
approach of the opening o trafMe of the
new brddge from Now York across the
East River was glven as a reason for the
demanil for the stocks, on account of o
praspect  of increased traffie from that
eause. Sugar’s advanee wun supposaibly
due 1o the imminence of the parsage of
the Cuban reciprocity hill {hmn;h the
Benate,

New York, Dec,

COPPER ACTIVE.

The mitrkel for Amalgamated Copper
continued very active apd the price moved
irregulariy. The activity of the raw cop-
per market in London was an Influence on
the stock, but the dealings were atirib-
uted te an organized speculative move-
.ment. The depression upan the market,
which was evidont, was not easily ex-
plalnable, The disturbed tendency of the
v market, lch oftenn becomes ap-
» clowe of the year, Is
entirely lacking mt present. Curreney s
moving freely towiard New York from the
West and the continued movement toward
New Orleans is not sufficlent Lo offset the
inflow,

The large reeeipts of gold, and the in-
coming shipments =tll 1o be received by
the turn of the vear, afford assurance of
easy conditions of money for the small re-
nuiining period of the vear, ufter which
a natural influx of fupds to this center is
looked for., The perusal of the arguments
of counsel in the Northern Securitles cane,
as published to-day, undaoubtedly had its
eifect upon the duy’s speculative pentl-
ment, both as influencing opinlons as to
the probuble decislon In that case and as
suggesting possible collateral applications
of the princlples at issue in the ca=e.

TRON TRADE DISCI'BSED.

There wias much discussion ulso of the
condition In the Iron and steel trades, ow-
ing to the lurge gathering of representa-
tives In those trades here to discuss the
minintenance of prices.

There Wik no very confident feeling ob-
servable thut present prices could be held,
anmid the existence of momse of the poolm
designed to hold rates was feared to be
endangered, threatening open competition
and ecotting of rates in some of the
branches of the steel trade. This seemed
1o he the underlving vausa of the dulinesa
in the ftock dealing=. as much as anything
@lse.  The sharp recovery In the sterling
exchangs market was suffcient to put an
end to gold Imports for the present. The
demand for remittances to cover . Inter-
ext and dividend obligations to forelgn me-
curity holders and tha hollday remittances
to friends by foreigners resdent Yiere s
also a conspicucus factor in the seaxon-
able firmnasa of forelgn exchange.

Ttonds wore rather dull and heavy. Total
sales, par valoe, SLEELOM.  1'nlted Stutes
beals were um‘huugml un call,

Wall Street hnulp.

Reported by the New Tork Conmerelal .\d-
sertieer. through Francis, Bro. & o, No, 21
North Fourth street.

Forejgn - After wime early lreegularity Amer-
fen stocks An Faondon lnlprmn-d and final
prices cangs boter.  In this nawrkel, hiowever,
very lttle was Jdone for foceign secount on=

n places the el arbitroge fransac-
in  to-doy @t 10,000 whares, evenly devided
wern purchases mid  siles,

United Starep el —In th®  enrly  dealings
thers were selling viders In Unlted States Stee]
iwefarted, which specinlists throught came from
neicds sources, The ajirity of observers mi-
tributed the fractioiudd] déeline Yo ‘the resump-
tan- O the bBeur party, by the wo-called Well
clique.  There was much mu about the In-
dustry of the hears In manufwoturing adverss
rumors, Pt It was acknowlelged In the bhest
informed e winiymohay prices; for sie=l
rally might be cut any moment.

Sugar=The PHTC ddvnice In Wgir wan due
ts “goed™  buring, dccundin 1 eI e
Trvube, infEnem were credite
purchawes, and thove wus some tulk of Wasn-
mgten buying.  (m the whole, huwever, thare
mppears] o e mote seatieting buyving than
the sipeet stspngied,  indicating  considerahle
wutalde intereat In the sock, chiefly by reasoi
of the :.‘umlin reciprocity prospocte.

New York (’l:h“!larl.'et.
REPURLIC SPECIAL.

New York., Twece 16.—The curb market was
without feature prices  heing  hut  ®lightly
clinnged. Wt:m-!lflulnn Take Superior ahmll’ﬂ
sne sirength on the ol of & reofganize-
tion, which will give un- sﬁrﬂhnlﬁﬂm & chance
16 come In. Thl! common stock advanced from
316 to 3-8, and the prefarred {Tom 14 !f.! 2,
orther maler were: Novthern Becurities "0
99‘. Fl.lzll!nn‘l Ol 61 and 684, Gresns \J‘pﬂi’r

Manhattan Transit 1§ and 13.
Amcrlcu: C:n preferred 32,

New York Money Market.

\e-lr York, Dec, 16.—Mo on call steady at
l,r per cent: cloring ||| and offe 4
llrm- RIS lllt‘nﬂ,';. suny;: 80 deys and 9 days
% per cent; slx months ..'8-5‘ . Prime mercantils
paper 6 Sterlin ﬂuhlngu strong, with ac-
tunl business In Kers' hills at 1 RIsLE4 5415
for ddemnunid, and st 4, 0 for  §0day
Wills: porled rates 451004805 anid 480004 N
comewrcinl bills CRESgONGE, Moxtcan a0 llum
it:‘c:_ Government botigs steady. Rallioad honds
I 15

Lueml Momey SMarket.
Transacilons at the banks were In good vol-
umie, wndd there wae g demand for loans, with
disconnt rulen mlewdy ui 5'z 10 & per cent.

Yesterday's Hank Clearings.
Yesterday's l‘lﬂu‘ln{. ~house stntement showed:
Clearings, 39,330,088, balances, 31066910,
Bar Sliver,

New York, Dec. 18—Ilr sllver §5%0 T
ounce. At London, 27 per ounce, £l 2

with: fuirly largse |

ST. LOUIS TRANSIT STOCK
MAKES NEW LOW RECORD.

SIXTY SHARES ARE LET GO
AT $12

Other Traction Issues Are Weak
and Outside Invertment De-
mand Is 8mall.

8t. Louls Transit vestarday reached the
lowest point ever recorded, when lots to
the total amount of 80 shares wold at §13 a
chure. The stock opsnad easy at JL2.AIW
and declined by sixteenths to the low
point. The buying apparently was in too
small volume (o be for Inside interost
and little effort wax made to support the
markeat on the decline, Preferred wias of-
ferad at $59.5 and the 4-per-cent bonde at
FIR3TN,

In the misceilanmsous list Natlonal Can-
Ay common was ensy al §18 and $17.50 was
the only active i==ue.

YESTERDAY'S SESSION.
Closing quolatlons:

fAt. Loals Transly ....
I_nltnl Hallways prd
United Rallways

Ht, Laouls and wburhon e (oldl l‘nuu
Alton Bridge 4 5 B4,
Laclade (s ugm s
Merchunis® Bridpe fs ....
8. Touls and Me
Lindell Hallway la
Watlonal Cmndy Oo.
Natlonul Candy Ca,
Natlonal Candy %o, com. 5.
simmona Hardwars Co. Ist pfl. 1700
Simmons Hardware (o, 2d pfi. ..

it ofd.”
pfd

Emall Hopes BMining Co. ....... l:lg
dranite-11-Metallie | - ARy
Heantle Golil M. & M. Co. woe 07 .

Central Conl apd Coke ....... e e | SR

Sales:

1235 81, Louis Transit st ...
W 51, Louls Traneit at .
= 81, Louis Transit at ...

B Louls Transit at ...... 25
0 Bt Louls Transit 8t eicoiee. 120
7 linlted ways pfd AL .an @5
1,000 S, Louls and Buburban §s at ...... 160
10 National Candy com. at ....eeceiees 1800
1 Nationn] Candy oM. 8 ceeveveecees 100

Xew York Curb S{ecka.
Peporied by G. H. Walker & Co,, No,
North Fourth strent:
Ulose—
Amacican Tin Cman som
Do, ofill .. - -
American Light & Tmction (... 17
D0C L S st e s v B2
Americun Wrmn' Paper com,
Tio, prd. .

i

|fd
Grmu Conanlidated ﬁwr..
Tavrana Commercial Co. com.
I, pid. F
Interboroigh Rapid Trunsit
Intarnatione! Mercantlle
0, b CdssvhEqay
l-l'-nhnul.n Tranasit
rem] & Bowion
'.\I.rvuru Wirnleas T
\-n\:‘.Amﬂmﬂlm Gan IM Bn, J. & J
New York Fleo, \'-mm Tran
Northern Becurities .
Ots Blevator oom,.....
Do, pra.

T

Bond Males at New York.
REPUBLIC SPECTALL
New Yark, Dec. 18.--Fales of bonds were mals

hiera to-day as follows:

T. & ¥ F gei. de
&R F

A AL,

LM AL T F. aul. 4w sian 1"&“
o B » ‘II‘II
I‘ .& N W : [k

Wiy
]-.

T u'hlc:uo and “Alton 3
L0 ., B, & Q,. Cd..

I‘-(l \‘u‘

L0} Norihern Pacific gen. 3.
5000 Northern Paeific |ninr Ilm in..

3 0
E-ath'ﬂ IE—'::

2000 Sauthern Rallway
4.000 Toledo, 8t Lo & W '
B0 Unton Eaciflo 1at 4s... 1
4000 T'nlon Pacifie 1t con. 4a...... B3%
T.000 Wahash 3d &
M) Walinnh deb

serien H...,

T00 ¢, R,
Tutal Fales, $1.558,

4
24,000 Wisconsin Central gen. 4s
I & P col

BYeeennnrens A 16

hlnu—ell Bonds,

New Yok, Dec, IS-—-Governmen bnn
United Stutan refunding 2, rnﬂll‘ d
United Statan refunding Is  coupon.
United Mates Is. registarnd

s Oll #s, coupon .
nited Hulu ar, t\'llllﬂrﬂ!
United States 53, ctupon

The Metnl Marke(s,

New York, Dee. 16.—Tin wav n little Ligher
agala in Landin, spat cloelng e higher wt €197
loe, while futures mdvancet b G (0 (125 10w,
I.ul,tllg tn wae Arm; Sl guoted at 95550
=.mn,

Copper advanced v
=i there cliatng al @ an momd fulures at O6
biw ol Lemanlly copper was t|u!.l|l. bt et eslaly,
Lake im quoted at 1200871260 reitulytic at
1229 12 s r.u!l.l!i] (RSl B A il
vanced 1e W to (1] &= 3d In London, ‘it re-
tnalivtd upchangsl here at 40550 for small Jots
H-ttp lote, mwllvr advaning s
g nden, was dull and more
ur Jess pominal locally, Jobhing Jots dellvarsd
. of Jocal store are quoted nominally un-
changed at 5.Ze, whils w{mluu for Dec. de
|Iu~r l'll!": u:o'unﬁ 4. -u!l';' r;-:dw't: |l11

Flumpow, g 4 gher gt 4Im

'5d In _ Middiesboro.  Locally fron maulol.

No. 1 foundry Northern in ‘quoted at §116;

the Londom murkst,

Treasury Statement. r}r’;\ ‘“\l‘ur\u}rr? R::;lzgl *vnrhelrnrw’}':r‘. lq.;li!.ttt‘#r
Washington, e, 16 l\lillhlo cash balanes 14 i Y t ot 1t
FSLSIAGL guld, Bl Mm.: ' -
STOUCRS AND !Iib&l’l’ IN BOETON. Coffer.
Tomton, Musn . e 16 —loslug quntatbons to- ‘-_.\'e_w_ ‘-."“." I,'M 1624 'ir.r" nl"'l Rio uulet:
day on mency, bonds, wtocks wid mining shares: J;::,,'.‘,'m.;'l"ﬁ‘b ':.i D:":;Llu',,:'";r ﬂ{,‘;,. r;f::f:r"
MUNEY. ;vlurh [--un anly "bl pur:inll ::Twn?“mﬁmm h
call ns 1 r t: 1 ywar Luropesn: cables wiod mather foll primary
“r'.:..nlu S38I per cents tme louns b@4le rmrlull’ rading was Mirly active st the e
BONDS vline, there being heavy lguidation of scattering
lung mecounts, but at the liwer level there was
Atchison ........... % Mexican Central 40 €815 | gocd support from  the recognized hull cons
lh\ll.n(a.\n HTOURS, ingent, and while Earops war n weller sarly,
—- oreign onders later in the day eeemed to favor
i‘.‘ﬁi:.‘:.i‘ﬁ 'p'r'.: m Rm}.bn" 1;' u]m “':.4;“’!:'0'.,;"" e z"mrtm‘r 'lmutﬁkft m:‘i"‘
» A Tin, o jogs, i
Boston & A T'nion glnc.. e hnﬂnr'tu‘ne :m.;%f?.’ mote apparent ams the
*Raston & nl-l.nuulﬂ Il-lul-\m Central.., ¥y rlum:‘ French cabls reported an advance of
Boston Elevated.. .14 franc in that market. making the nat de-
Auked. c’ln! [ rmlt}nr o('l!& :I?’ﬂh s:lloua wan
G = 0 n R, - e
MISCELLANEOUH STOCKS. 131 i0 "bags, ‘Inchding Jan. L6 Gge 10 Feb,
mcﬂlgr:;{d !:;1 ‘o E':'ﬁ‘:la”‘irﬁ““ pm,l s ggv?h Maull‘ A.2596. 4ue; .l\p; Wl. _‘o‘ L;;;)lua,;
L ce (i B . LW
Amer, Tel & Tel.. . 2 Hteel.. a | 105 Oct, 10475,
Dom. Tren m-nl u '_ 5 rlt:e:l pfd. . 1L - Dried p'.“.“
Gereral r\:ttlv JH'-. anunghuun com. T '
Mags, Flectrie, . New Yorl, Dec. 16-=Thr murket for svapo-
demand and ure

HINIMI SHARES

Adventune ...

Allotez .......

ﬁrm'lmmhi o ?‘"Cﬁum 5;1“
ngham ... pper. !

Cal. Hoclw, ll!#l.‘l-'h TII ch G

Centennial ... 6L, Tﬂnl:v ..... a

Copper Range .U\N Unitad States.

Twiminian l‘oul -! Utal

Franklin .. 1lzlorl; o

Tsle Roymie inone ...

Mohawlk Waolverine ... ...

Ol Ihomind

Mining Stocks in New York.
New Tork, Dec. 16 —"losing quotations to-day
on minine =focka were an follows:
55 | Veadvills Con...
M suntario S
."luhlr 3

Brunsw - i Photnix

Cormstoe . Pﬂ‘ﬂli Py

Con, Cal. & Va...1%  |Swage

Hnm l-tllur.....‘ .- 10 R!prm Nevada,

} Hil\rr. sanees=- 150 ' Small Hopﬂ
Atle Chisf, . . & Fiandeard
*Offered. 1

Chiengo Stock Market.

Reporiad G. H. Walker & Co.. N
North wun:’mw: S Bl

Domesiic Exchange.

Reported by Whitaker & Co.. exchange brok-
ere. M North Fourth sirest: o

{”';..m"‘"“ i

- o
1 par
o o I i piatosinonces: 4 [ 4

raled applsd shows w better
Armer with common gugied at 4@50: prime at
4610 rholce at Gae'sc and fancy at Ge.
Prunes show a alightly Improved tone with
huldets lonking for an illr‘rmm-d demand afier

lllr holldaye.  Quotat) um r’rlglllz from  Thevy

i slzen ranglin 1t 1o 40e
-ll)l irots ruls firm wit h n fllr johbing demand
reported,  Chalee are quoted i SG@c. ex-
tra choice 9cfi0ic and fancy at 11615
Pearches -.r- nuier,  but slewdy. with choden
auoted at .r o extra cholte at Tgsie
and fancy st 8 [0

Hutter and Cheene.

New York, Dec. 16 — Bulier — Revel
prE=; quiet and pleady; cresmery 168
dalry 15§22, Cheese — Receipte 4540 ;.u-.
oufet: Rtate full crsam ra.-m larme anl mmali
enlared and I.hil.- Hept. ate made i0c,

0. u.-—Bulte'r ﬂml ; oreamariae 16tr
Chessp firm; ms-ln LA
16 winn oung Amarican 10

hlll!lr‘lvhil Dec. 18 --::L!I'l::": Lid W'mlrrpd‘r!.
mand; & tern ©f 5 NeAr-

'mlnu“.r:- r-T;-m dull and weal: New York
tul craams 1L TH rho're Hike: fair to

cod 100 !ll c.
£ RN ey Goods.

New Yo ec, 1h—3Market conditions in Jdry

a:;d 1:!"} or'lnml but MHitle during the day.
hn;rrn continuing to svince relueiance at pay-
ing the present level, while IhP attitude of
sellers i gtronmer than ever, Considerable huul
ness s ng booked nﬂlml; lt uklnl Pr
which naither buyer nor seller Is willlng to

. Johber! ng for
..::g u:m':':,::,'u:mgmu nlu. and house

el
Corn quiets No. 3 i dw Huv wuﬂ

mt'.w and Arksursas at 1 rC. Tatter on .,;..,_-.
tion at_l4c for 12c for N
&t e do. on ulﬁ*tlnu at ":.c_- for No,

MAY WHEAT MAKES GAINS
ON NEWS FROM ARGENTINA.

FOREIGN DEMAND DRIVES
SHORTS TO COVER.

Corn Rallies After a Slight Check
and Clokes Substantially
Higher—Oats Firmn,

Chicago, Dec, 16—=Fresh indleations of a
curtallment In the Argentine exportable
furplus and an Increassl forelgn demand
were influential in causing o net gain of
e In May wheat here to-dayv. Corn lg 3¢
highrr. Ot are up L7 Provislons
were weak,

WHEAT,

Comparatively fivm cables and continued
ridny weather news from Argentina were
the main factors in bringlug out a falr
general demand for May wheat early In
the day. May opened n shade lower to
i shade higher at 80%¢c to $1, advancing
soon (o BlGhf81c. Northwest receipts,
however, were nearly double those of the
preceding year and southiwestern recelpts
ulso showed Jurge gaing,  Theve features
Of the domestic situatlon wers responsible
Tor u selling mnwmum that curried May
down to B,  The cird secmed (o
be bearishly lnullnml and there was little
suppirt offered. The leading long =old «
big line of July orvuls and it was ru-
mored he wus sl $ May through bro-
kera.  Quite a lot of long wheat came out
on this weak spot. but when the gelling
cvaked m good demand from eommiesion
hauges and pit traders smtarted o rilly.
Heahnard reported 22 boatloads taken for
export and this gave short= thelr cues and
they coverad fraely late In the day, Tos-
Ing prices were at ahout the top fignree,
May closed with g'ﬂn of 2o at Si%aakllae,
after touching Wiz, Clearances of wheat
and flour were equul to 462 50 . PAmary
recef ts were 8530 bu., compared  with
il bu. & yvear ugo.  Minneapolls, Du-
luth and Chivago reported receipts of 6%
CArs, agalnst 629 last week and 310 o year

HEO.
CORN.

Although the a«cending tendency in
corn recoived a check from the enrly de-
vline in whear, it soon rallied from the
depression and ruled flrm througliout the
remainder of the day, 8mall receipts and
firm cables were purily responsible for the
fAirmness, 'The lowa crop repart was the
occasion of a fair upturn Jit the price of
the AMay option. It showed a reduction of
67.000,000 bit. in the present crop from that
of last yrar. There wa= also a consider-
able improvement In the cash demand.
the cash article sliowing a gain of a cent.
After npening rhade higher at 3%, May

sold between 414 and 4%, closing at
BN[AEY e, Local rvu-ims were 7 cars, no
coniract grade,

OATS,

A litle demand from commission-houses
and solling by scalpers wera about the
only feature In trading In oats, There
was no cvidence of any melling by the
big longs, nelther any further secumula-
tion by these Interests. Prices showed [it-
‘10:? dlmwm&lt:}' openad unchanged at

W, AN tween W:Iﬁl. a 0]
closing at METe SARGXIC

Laseal recelpts were 58 ears.

RANGE OF FUTURES.

|)p0n1ns. Highest. Lowest.

Dec, o, -U‘g’ﬁ‘.
May v
Juli'n;....sﬂ
Dwc, ..

M
Jul}
O

L‘ruuu[

L Em
-,.:,',n,,.":

-
F Ly
i woed

L Ana
L ey

Sl friat, L

=

b LT R o
BELAY

; 'ww 1
caASAD. ...
l.l

1130 1.5
1LER 1162k,

LB h.3n
LA !i..‘::'e:
0214
6.0 a

RECEIPTS AND SHIPMENTS.

Fiour, bbis s {,8‘3':'21
bt « - 160,00 45. 00
LIR0 39w
L% L1 125, 9w
4,600 Z¥m
0,700 13,800

FProvidons were Jower, as wis expected
fn viow of the Ubscdl refelpts of hogs and
i decline of from 10§15c In prices at the
yards. Total recelpte of hogs ar Western
murkels figured up. 120,000 compered with
000 a year ago. These flgures stimulated

# gool deal of bearish sentiment in pro-

vizons, Buying by shorts was In sufficient

evidence (o hold srices stendy at o small
decline,
alLu,u May lard and rils were each off

May pork closed 19 Jower at

L oat $8.6M; and $6.20.
_L.-L mated  recelnts  for  to-morrow:
?1‘925” 5 ‘corn 106, oats 105, hogs 48,000
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SUMMARY OF ST.

LOUISMARKETS

Wheat vulues wers advanced yesterday
weak encugh after a slightly higher open

by 2 new crop of longs. The market was
ing, and brisk liguidation by traders who

had besn umong the buyers for several days causad a sharp decline In the prices of
the active options. The rather futile show of initial strength wus based almost entire-

Iv on a slight Improvement In the cables.
the best sellers, and subsequent events sho

Munipalators here and in Chicago were
wed that there was o siting to their offer-

ings. Emadl triders eagerly followed the liad of the prominent longs und prices wern

steadily on tlie downturn until around noon

» when some of the bullish news which had

Twen ignored earlier in the sesslon was brovght 1o light and given its proper welght.

Weither conditions in the Argeutine and in

raported unsettled and Oklahoma furnished some bullish

damage reports.
wiped out.

Buying was good in the

Eurovpean wheat-producing countries were
ition in tha shaps of
Iust hour and mil of the early losses wemn

Receipta were henvy and clearances were light.

Corn values were well maintained on light reeripts and bullish raports, the mest

important of which was from lows. whera
of last year. Though trading was lght, th
early breuk in wheat, and the close was s

the yield was sald to bhe smaller than that
» market was not serlously affected by the
irong.

Aay wheat opened 1-16¢ up and closed 33@%c up.
May corn opened I-16c up and closed %c up.

May outs closed e up.

Receipts of produce were moderate and prices of fruits and vegetablas were firm.
Weakness of Trunsit was tho feature of the local securities market. The stoek

made a new low record.

Yesterdny's bank clearings were 8,520,085, balances $1,076.910. Discount rates wers

steady between 'z and 8 per cent.

Spot cotton was unchanged in the local marker, 2

WHEAT FUTURES RALLY
AT CLOSE OF SESSION.

DAMAGE NEWS (CAUREB
SHARP REVERSAL

Corn Holds Well on TLight Re-
ceipts und Unfavorable Crop
Estimates,

After a slightly higher opening on bet-
ter cables there was a sharp decline in
wheat values. Prospective warm weather
and general selling by longs here and in
other markets were the bearish factors
Recelpty wwere Targe and early forelgn ad-
vances were not well maintained. When
the few remalning longs hud been pretty
well shaken out there was a sharp rally
on damare reports from Oklahoma and
other Western  polnts  and  Incressed
strength at other domestlc centers.

May wheat openerd 1-16c up and sold at:

H0Tac, $0%e, W@, Ko, Mgo. B¥Ge, NGO

SEe, SMe, MR, Moe, ML@80%c, MND
FNe, S0mc, §0Nc, M%he, B0%c, §ac, Slc, Al
SR80, Sl

Light receipts and steady cables wers

tkt:t: Ta‘rmeg:rll] -l_lr ;-amm in the llg'ragumar-

eTe WRS encug ' 4

to keap the active optlons from bmml

In line with wheat. but outside speculation

was extremely light.

\lnv mrn "f r-lwsjI lﬁr‘u and sold a

l&r J“‘a-. 1%¢c, 41T, 41%c. uﬁn

M-Ipu of uheat at St Louls 4,90
hu., of which M2 cars local and 14 cars
lhrouln. ag agninst 40,00 bao., of which @6
eks. and 27 cars local and 18 cars through,

in 1962
It estimates the wheat

Iowa State repo
crop of 12 gt 109800 hu., agalast 14,000,
00 bu. In 1.

Racelpts of wheat at primary points 977,-
W bu., against 68200 bu. lu 1902, and lhlg
mienta 265000 lm i u:u!u-tr 290064 bu, Nort
wesl recely 17} alpst 552 cars in
1902, Chilcugo rm-olww.l 104,300 bu. and Knn
a8 Clty 194,40 bu. Clearances 465,000 bu.

Recelpts of corn at St. Louls 14400 bu.,
of which 15 cars local and 1 car through,
agninst ¥,5355 i, of which 708 sks.

and I ears through, In 1902

cars loenl
Bamples on tric. firm,
Jowa State report makes corn ecrop of

1903 at 230,511,000 bu., against 207,000,000 b

= ‘c.mrtdt“ 4 t pri ints 122,000
ccnpﬁo oorn a mary poin

bu., against 720000 bu. in )h amnl =hip-

nwnts 106,000 b, against ZW6E0 bu. Chi-
gm roveived 18,030 bu. and Kansas (.lty
bu., Cliearunces .00 bu

Rﬂelms of oats at St laul.l IL800 hu.,
of which # carn local and § cars throug!
agalnst 54660 bu,, of which 2 cars loca
and 12 care through, in 1902,

Towa State report estimatea the ocats
crop of 1902 at 88,012,000 bu., againat 124,000,
000 bu. in 19802.

Receints of oats at nﬂmu? ts 390,000
bu., against 790.000 b 2, and ahip-
ments 284,000 bu., a:uim[ :mm bu, Clear-
ances 55,000 bha.
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